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© % 8 That the Mortgagor will not further epcumber. the premises above described, without . the ‘prioy consent of the Mortgagee, and
- 'should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declaré the indebtedness hereby secure to be _

- address giving him thirty (30) days in which to rectify .the said defau
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HAVE AND 'I¢ . / 5
- Mortgagor represents and warrants that ‘said Mortgagor 1 °seized of the above described premisés
Ve ibod premises are free and ‘claar of all liens or ‘other encumbrances; thlt_'thq,Morﬁngor is

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee,
i and against the Moctgagor.and every person whotnsoever lawfully claiming or to claim the same or any part

AGREES AS FOLLOWS:

T g Thit this nackgage will secuve the Mortgegse £5+ any sdditional suims which may be. advanced i
Mortgagee, for the payment of taxes, or public mb.l’:'lnrd insurance premiums, repairs or other such’ purposes pursuant to

. provisions of this 'mrlrg;. and also for any loans or advances that may hereafter be made by the Mortrngee !o.the.h?crzﬁa:zg;“ uﬂer o '
i Ar. -

- the atitherity of Sec. 4 :1062 Code of laws of South Carolina, as amended, or similar statutes; and nll sums s0 adva
 interest at the sime raty or rates ‘as that provided. in said nots unles otherwise agreed by.the
demand of the Mostiagee, unlées otherwise provided in writing.: - - : L My

H

That Moctgagor 'will keep the. lmpioverents on the rortgaged premises, whether now: existing or herenfter 10 be erectéd; fnsured”
b:’l;d l::urdl alapce due_hegeunder at any time and in a company or

|
“”%‘“"'mi,}”‘“.;”‘ﬁ“‘u rtgage ndMoritn"‘“m&;u hl?f’d:hm tfh“:he li licies of in to the. Mort d
. eom| es A ] ‘Mo a FAROT ¥ assign policy or policies o surance to the Mortgagee an
agrees that all such policies shall b?ﬁ:f& Y

t the Mortgagor will keep all improvements upon the imorigered premisgs In. good zepals, and should Mortgagor fafl ta'do -
e Mortgagee may, at its option, enter upon said prémises and make whatover repairs are necessary and charge the expehses for such ™

50,
‘repairs tol-be mortga ;‘_dcb_t and collect the same under this mortgn_ge,_ugilh interest as herelmbqvg,prov_ided. :

, and
: grinclums are not otherwise paid, the Mortgagoe may pay said premiums an

tions of 'a Construction Loan Agreement wh_!ch' is sap;_mtely executed but is made a part of this mortgage ‘and incqrp«_:mtcd herein by.

-immedtately due and pqyablq;qnd may. institute any proceedings necessary to ,co}lei:t’_snid indeb;et_lne;s_. -

R X That should the Bﬁrtgakoraliénatelhé”rﬁort ged premises by Contract of Sale, Bond for Title, or Deed of Convéyunlcé.'m.rl, .
~’the within mortgage Indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reqlt;l.red to file with the Assoclation an - -
" application for an assumption of the mortgage indebtedness, pay the reasonable cost as required v

assumption; furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inte

- rate on the loan balance existing at the time of transfer medificd by. increasin; the interest rate on the ‘said loan balance to the m ‘
Carolina law, or a lesser incrense in interest rate as may -

be determined by the ‘Association. The Association will notify the Mortgagor er his' purchaser of the new interest rate and monthly pay-

mum rate per annum permitted to be charged at that time by applicable Soul
ments, and will mail him a new passhook, Should the-Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at [ts option, may declare the indebtedness hereby secured to bc_ immediately due and payable and may

institute any proceedings necessary to collect sald indebtedness. P

-".10, That should the ‘Mortgagor.'fail to make payments of ptirié!p:il a.n;i-in-tercst #s éuel on ﬂ"ze p'romiisdry note @d th.e same shnll be -

unpaid for a period of thirty {30) days, or if there should be any fnilure to comply with and abide by,an{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mom;ngee at its option. may write to the Mortgagor at his last known

| t and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, Increase the {nterest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser

. Increase rate as-may be detpnnjned by the Association. The monthly payments will be adjusted nc_c'ord_inglly.-

11. That should the Mortgagor fafl to make pnyﬁtcnu of principal and Interest as due on the promissory note and should finy monthly

" Installment become past due for & period in excess of 15 days, the Mortgagee may collect a “Iate charge” not to exceed an amount

" equal to five (5% ) per centum of any such past due installment in order to cover the extra.expense incident to the handling of such
delinquent payments. . . T . ’

-12, That the Mortgager hereby assigns to the Morfgagee, its successors and assigns, all the rents, fssues, and profits accruing from

" the mortgaged premises, retaining the right to collect the same so long os the debt hereby secured is not in arears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
- may without notice or further proceedings take over the mortgaged premises,-if they shall be occupled by a tenant or tenants, and

: colleet sald rents and profits and apply the same to the indebtedness herehy sccured, without liability to account for anything more
than the rents and profits actually collected,.less the cost of collection, and any tenant s nutharized, upon request by Mortgagee, to

- make all rental payments direct to the Mortﬁnﬁce. without Jiability to the Mortgagor. until notified to the contrary by the Mortragee;
and should said premises at the time of such default be"decupled by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county nforesaid for the appoint-
ment of a receiver withi authority to take possession .of sald premises and collect such rents and profits, applying said rents, after pay-
inﬁ the cost of collection, to the mortgage debt withgut liability to account for anything more than the rents and profits actually
Q0! N

ected,

13. That the Motigagee, at jts option, may require the Mortgagor to pay to the Mortgagee, on the first day of ench month until the
note secured herchy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payatile on policies of mortunge guaranty insurance (if applicable), fire and other
hazard Insurance covering the mortgaged property, plus taxes. and nssessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to elajise before one month prior to the date when
such premiums. taxes. and nssessments will be due and payahle, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, assessments, or
nsurance premiums, the excess may be credited by the Mortﬁ:uzce on suhsequent payments lo he made by the Mortgagor; if, however,
said sums shall be insufficient to make sald payments when the same shall hecome due and payable, the Mortgager shall pay to the
Mortgugee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at Its option. apply for renewal of- mortgage Ruaranty or similar insurance ({f applicable) covering the balance
then remaining due on the mortgage J:::%L and the Mortgagot may. at.its aption, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortzage deht. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments

over the remaining payment period,

él"en.-f.t:c"r,'fat‘ the option of the

parties and shall be pa_y:n}_:ly ‘at the -

Licies 1 'by the Mortgagee should it so require and shall include loss payable clauses in favor of the .

" Mortgagee; and inthe event of Joss; Mortgagor ‘will give Immediate nolice thereof to the Mortgagee by reglstered mail; and should-the.. -
‘sald unjga insured-oF fall to pay the premiums for such insurance, then:the Mottgagee may, cause :

ortgagor and_ reimburse itself for the cost of such insurance, -with .interest ‘as

B That the" Mo geé 'n.—mia't ‘any time re'd'ui.re.".thé"imiifxéé and maintenance of insufance upon the life of :et?" person 'dblgfnied:
uinder the -indebtedness secured- hereby in’ a sum sufficlent to pay the: moﬂguﬁe debt; with the ‘Mortgagee as beneti

the - -
any.amount so pald shall me a part of the mortgage L

e That Mortgagor agrees to pay all taxes and other public ‘assessments levied against the miortgaged premises on or before the - .
* due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately, upon payment, and should the Mort- = .-
. ﬁ?gor fail to pay, such taxes and assessments when. the ‘same shall fall due, the Mortgages may, at ity option, pay the same and charge
" the amounts so paid to the mortgage debt and collect the same under this mortgage, with intercst as above provided. : -

T That if this mortgage secures a “comstruction loan™, 'the :Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in perlodic payments, as construction progresse:f in accordance with the terms and condi- R

v the Association for processing the -
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